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Date: 30/05/ 2023

To,

The Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 051

Sub: Outcome of Board Meeting held on 30t May, 2023

Dear Sir/Madam,

Pursuant to Regulation 33 and Regulation 30 read with Para A of Schedule III of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we hereby inform that the Board of Directors of the Company at its meeting held on Tuesday,
May 30, 2023, has inter alia, approved:

1. Audited Financial Results (Standalone and Consolidated) of the Company for the half
year and year ended March 31, 2023. along with Auditor’s Report;

2. Appointment of M/s. Nidhi Bajaj & Associates. as a Secretarial Auditor of the Company
for FY 2023-24.

Disclosures required pursuant to Regulation 30 read with Para A of Part A of Schedule III of
SEBI Listing Regulations and SEBI Circular CIR/CFD/CMD/4/2015 dated 09th September,
2015 is enclosed as Annexure - I.

The Board Meeting commenced at 05:00 PM and concluded at 08.00 PM
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AMEBANI OLCANICS LTD.
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Kindly acknowledge the receipt and take the above on your records.
Yours sincerely,

For Ambani Organics Limited

A POO N I Digitally signed

by APOONI

RAKESH rakesH sHan

Date: 2023.05.30

SHAH 200428 +0530

Apooni Rakesh Shah
Wholetime Director
(DIN: 00503116)
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AMEBANI ORCAN

ICS LITD.

Corp Qff 2 801, 8th Floor, “351-ICON", Next to MNatraj Rustomjes. W. E. Highway,
Andheri (East), Mumbai - 400069, INDIA Email ; info@ambaniorganics.com

Tel; +91 22 2682 7541 / 2682 2027 [ 2682

ANNEXURE I

Disclosures under Regulation 30 of SEBI (Listing
Requirements) Regulations, 2015 and SEBI Circular CIR/CFD/CMD/4/2015 dated 09th

2028 / 2682 2029

Obligations and Disclosures

September, 2015.
Sr. No. | Particulars Details
1 Name of the Secretarial Auditor M/s. Nidhi Bajaj & Associates.,

Practising Company Secretary (
COP No. 14596)

Reason for change viz. appointment, resignatien;
removal, death or otherwise;

Management desired to appoint
other

professional as Secretarial
Auditor  for FY  2023-24.
Therefore, M/s. Nidhi Bajaj &
Associates., Practicing Company
Secretary is appointed as
Secretarial ~ Auditor of the
Company.

Date of appointment/ cessation & term of
appointment;

For FY 2023-24
Term: 1 year

Brief Profile;

Nidhi Bajaj & Associates, is a
Practicing Company Secretary
firm based in Mumbai, India and
registered with the Institute of
Company Secretaries of India. It
is a consultancy firm focused at
providing quality consultancy
services in the field of Corporate
law, Legal and taxation and
caters to small, medium and large
companies spread across wide
range of industries.

Disclosure of relationships between Directors

Not Applicable
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR REPORT ON THE AUDIT OF THE HALF YEARLY
STANDALONE FINANCIAL RESULTS TO THE COMPANY PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATION AND DISCLOSURE
REQUIREMENT) REGULATION, 2015

To,
The Board of Directors,
Ambani Organics Ltd

Results Opinion

We have audited the accompanying statement of Standalone half yearly Financial
Results of Ambani Organics Ltd (“the company”) for the half year ended 31st March
2023 (“the statement") and the year-to-date results for the period from 1st April 2022
to 31st March 2023, being submitted by the Company pursuant to the requirement of
Regulation 33 of The SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended ("the listing regulations;'").

In our Opinion to the best of our information and according to the explanations given
to us, the statement:

i. Is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended

ii. Gives a true and fair view in conformity "with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit of other financial
information for the half year ended 31st March 2023 and the year to date results for
the period from 1st April 2022 to 31st March 2023.

Basis of Opinion

We conducted our audit in accordance with the standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities
“under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of
the company in accordance with the code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

512-513, Manish Chamber, Opp. Hotel Karan Palace, Sonawala Lane, Goregaon (East), Mumbai- 400063
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Management Responsibilities for the Standalone Financial Results

These half yearly Standalone financial results have been prepared on the basis of the interim
financial statements. The Company's Board of Directors are responsible for the preparation of these
financial results that give a true and fair view of the net profit and other financial information in
accordance with the recognition and measurement principles laid down in Accounting standard 25
“Interim Financial Reporting”, prescribed under Section 133 of the Act read with relevant rules
issued thereunder other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
records in accordance with the provisions of the Act for safeguarding of the Assets of the company
and for preventing and detecting frauds and error and other irregularities, selection and application
of appropriate accounting policies, making judgments and estimates that are reasonable and prudent
and design, implementation ,and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone financial results, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the company or to ceases the operations, or has no realistic alternative but to do
so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditors' Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone financial results as
awhole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone financial results,
whether due to fraud or error, design and perform audit procedure, responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion’
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.



e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However future events or
conditions may cause the Company to cease to continue as a Going Concern.

e Evaluate the overall presentation structure and content of the Standalone financial results,
including the disclosures and whether the financial results represent the underlying
transactions and events in a manner that achieves fair representation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant
Deficiencies in internal control that we identify in our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For Shambhu Gupta & Co.
Chartered Accountants
FRN No.:- 007234C

RAJKUMA
R KHATOD

CA. Rajkumar Khatod
Partner

Membership No. 133612
UDIN:- 23133612BGTRBE8794

Place: - Mumbai
Dated: - May 30th, 2023



AMBANI ORGANICS LIMITED
CIN No. : L24220MH1985PLC036774
Regd. Office : N-44, MIDC, TARAPUR BOISAR, THANE MAHARASHTRA- 401506

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2023

(Amount in Lakhs unless specfied otherwise)

Sr. No. |Particulars As at 31.03.2023 As at 30.09.2022 As at 31.03.2022
Audited Unaudited Audited
EQUITY AND LIABILITIES
1 Shareholders funds
(a) Share Capital 1,212.31 1,212.31 1,212.31
(b) Reserve & Surplus 2,564.65 2,524.83 2,442.23
Sub-Total - Shareholders funds 3,776.96 3,737.14 3,654.54
2 Non Current Liabilities
(a) Long Term Borrowings 2,365.01 1,798.48 1,165.28
(b) Deferred tax liabilities (Net) 161.21 137.10 130.31
(c) Other Long term Liabilities 741.85 741.85 741.85
(d) Long-term Provision 33.08 36.06 27.05
Sub-Total - Non Current Liabilities 3,301.16 2,713.49 2,064.48
3 Current Liabilities
(a) Short Term Borrowings 4,303.89 3,905.71 3,547.14
(b) Trade payable
(i) total outstanding dues of micro enterprises and small 617.68 - -
enterprises; and
(ii) total outstanding dues of creditors other than micro 1,529.97 1,695.35 1,805.08
enterprises and small enterprises.
(c) Other Current Liabilities 116.06 115.36 79.12
(d) Short Term Provision 92.82 90.12 76.63
Sub-Total - Current Liabilities 6,660.43 5,806.55 5,507.96
TOTAL - EQUITY AND LIABILITIESl 13,738.54 | 12,257.18 | 11,226.98
ASSETS
1 Non Current Assets
(a) Fixed Assets 6,613.09 4,381.30 2,925.05
(b) Non - Current Investments 134.08 134.08 134.08
(c) Deferred Tax Assets - - -
(d) Long Term Loans and advances 136.29 141.90 146.90
(e) Other Non Current Assets 139.90 507.85 889.86
Sub-Total - Non Current Assets 7,023.37 5,165.13 4,095.89
2 Current Assets
(a) Inventories 2,298.29 2,258.28 2,135.44
(b) Trade Receivables 2,794.44 3,150.91 3,184.54
(c) Cash and Cash Equivalents 584.17 887.73 1,054.93
(d) Short Term Loans and advances 63.87 88.64 64.27
(e) Other Current Assets 974.40 706.48 691.91
Sub-Total - Current Assets 6,715.17 7,092.05 7,131.09
TOTAL - ASSETS| 13,738.54 | 12,257.18 | 11,226.98
Place: Mumbai For and On Behalf of Board of Directors
. Digitally signed
Date: May 30th, 2023 RAKESH Digitally signed by RAKESH QZCK)IS;’I\]_'I ‘;Xg::sog)jm
HASMUKHLAL 000 0520 osaas e
SHAH +05'30" SHAH 20:05:02 +05'30"
Mr. Rakesh Shah Mrs. Apooni Shah
Director Director

DIN - 00503074 DIN No. 00503116



Notes:

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 30th May
2023 and subsequently approved by the Board of Directors at its meeting held on the 30th May 2023 The review report has been filed
with stock exchange and is available on the Company's website.

Previous year figures are regrouped / reclassified to confirm to the current period classification.

The company has issued the preference share dividend during the financial year @ 12% amounting to Rs. 68,28,480 to preference share
holders.

The Company is exclusively engaged in the business of textile paints, metal octact, binder, Emulsions in textile. This in the context of
Indian Accounting Standard AS 17) "Operating Segments", constitutes one single operating segment.

The figures for the half year ended March 31, 2023, September 30, 2022, and half year ended March 31, 2022, are the balancing figures
between the audited figures in respect of full financial year & the published year to date figure upto the half year ended of the relevant
financial year.

For and On Behalf of Board of Directors
Digitally signed

RAKESH Digitally signed by RAKESH QZEI?SII\I-: EX:;S?-{OS'\:AH
?Iﬁil:ﬂUKH LAL ;g%?{%g;%;o%;ss:m SHAH 583;5525530
+05'30'
Date: May 30th, 2023 Mr. Rakesh Shah Mrs. Apooni Shah
Place :- Mumbai Director Director

DIN - 00503074 DIN No. 00503116




AMBANI ORGANICS LIMITED
CIN No. : L24220MH1985PLC036774
Regd. Office : N-44, MIDC, TARAPUR BOISAR, THANE MAHARASHTRA- 401506

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED ON 31st MARCH, 2023

(Amount in Lakhs unless specified otherwise)

6 Month ended 6 Month ended | 6 Month ended Year ended Year ended
PARTICULARS 31.03.2023 30.09.2022 31.03.2022 31.03.2023 31.03.2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1.Revenue from Operations
(a) Net Sales/Income from Operations(Net of taxes) 6,584.52 6,619.31 5,837.53 13,203.83 12,498.89
(b) Other Operating Income 21.27 111.11 73.07 132.38 105.51
Total Income from operations(Net) 6,605.79 6,730.41 5,910.60 13,336.21 12,604.39
2.Expences
(a) Cost of Materials consumed 5,359.69 6,097.19 4,609.90 11,456.88 9,891.46
(b) Purchase of stock-in-trade - - - -
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (96.24) (484.86) 98.04 (581.11) 523.66
(d) Employee benefits expense 164.29 217.92 215.04 382.22 409.05
(e)Depreciation and amortisation expense 69.96 71.70 69.54 141.66 137.23
(f) Finance Cost 236.52 180.64 173.36 417.16 318.94
(g) Other expenses(Any item exceeding 10% of the total expenses relating to 683.92 536.24 578.63 1,220.16 1,050.45
continuing operations to be shown Seperately)
Total Expenditure 6,418.15 6,618.83 5,744.51 13,036.98 12,330.79
3.Profit from operations (1-2) 187.65 111.58 166.09 299.23 273.60
4.Profit from ordinary activities before finance Cost & Exceptional Items (3 + 4) 187.65 111.58 166.09 299.23 273.60
5.Exceptional ltems 4.59 4.59 -
6. Profit from ordinary activities before tax (4-5) 183.06 111.58 166.09 294.64 273.60
7. Tax expense (74.95) (28.98) (42.83) (103.93) (76.81)
8.Net Profit from ordinary activities after tax (9 + 10) 108.11 82.60 123.27 190.71 196.79
9. Extraordinary items -
10. Net Profit for the period (11 + 12) 108.11 82.60 123.27 190.71 196.79
11. Paid-up equity share capital (Face Value of Rs. 10 each) 643.27 643.27 643.27 643.27 643.27
12. Reserve excluding Revaluation Reserves as per balance sheet of previous accounting 2,564.65 2,442.23 2,442.23 2,564.65 2,442.23
year
13.i Earnings Per Share (before extraordinary items)
(of Rs. 10 /- each) (not annualised) (before and after extraordinary items)
(a) Basic (figure in absolute INR) 1.07 1.28 1.54 1.90 2.99
(b) Diluted (figure in absolute INR) 1.07 1.28 1.54 1.90 2.99

See accompanying note to Financial Results

For and On Behalf of Board of Directors

Digitally signed by AP NI oigitatly signed
RAKESH RAKESH HASMUKHLAL RA(}zEOSH by AR
RAKESH SHAH
HASMUKHLA SDHAH2023 0530 iyl
ate: .05.. 20:06:22 +05'30"
L SHAH 19:55:50 +0530°
Date: May 30th, 2023 Mr. Rakesh Shah Mrs. Apooni Shah
Place :- Mumbai Managing Director Director

DIN - 00503074 DIN No. 00503116



AMBANI ORGANICS LIMITED

CIN No. : L24220MH1985PLC036774
Regd. Office : N-44, MIDC, TARAPUR BOISAR, THANE MAHARASHTRA- 401506

Audited Standalone Cash Flow Statement for the year ended 31st March, 2023

(Amount in Lakhs unless specfied otherwise)

Period ended on

Period ended on

Period ended on

Particulars 31.03.2023 30.09.2022 31.03.2022
(Audited) (Unaudited) (Audited)
CASH FLOWS FROM OPERATING ACTIVITIES
Net Profit before tax and before extraordinary items 294.64 111.58 273.60
Adjustments for : -
Depreciation 141.66 71.70 137.23
Interest Expenses 417.16 180.64 318.94
Tax of Earlier Years (3.79) - -
Interest Income (19.62) (9.20) (20.81)
Profit on sale of Mutual Fund (0.12) - (1.65)
Balances Written off 4.08 (1.46) 5.14
Loss of Fixed assets - - 6.66
Operating profit before working capital changes 834.02 353.26 719.11
Adjustments for : -
Inventories (162.85) (122.84) (357.71)
Short term provisions 16.20 (5.13) 5.11
Other Current Liabilities (31.35) 36.24 17.01
Other Current Assets (245.60) (18.13) (202.16)
Trade and other receivables 390.10 33.63 (194.81)
Long term Provision (43.15) 9.02 (42.19)
Other Long term Liabilities - - (11.30)
Other Non-Current assets 749.96 382.01 (880.36)
Long term Loans and Advances 10.60 5.00 10.39
Short term Loans and Advances 0.40 4.58 15.49
Trade Payables 338.49 (108.26) 235.30
Net (Increase)/Decrease in Working Capital 1,022.81 216.10 (1,405.23)
Cash generated from / (used in) Operating Activities
Taxes (Paid) (including TDS ) (56.95) (28.95) (46.18)
Net Cash from operating activities 1,799.87 540.41 (732.29)
Cash Flow from Investing Activities:
Purchase of fixed assets (3,860.48) (1,557.97) (1,207.80)
Investment in Capital Assets - - 860.86
Sales of fixed assets 30.79 30.03 19.27
Investment in Non-Current Investment 0.12 - (829.22)
Interest Received 19.62 9.20 20.81
Net Cash used in investment activities (3,809.96) (1,518.74) (1,136.07)
Cash Flow from Financing Activities:
Proceeds / (Repayment) of Long-term Borrowings 1,199.74 633.20 554.83
Proceeds from issue of shares - - 1,611.62
Proceeds / (Repayment) of Short-term Borrowings 756.75 358.57 768.89
Interest Paid (417.16) (180.64) (318.94)
1,539.33 811.13 2,616.40
Net Increase / (Decrease) in Cash and Cash Equivalents (470.76) (167.19) 748.03
Cash and Cash Equivalents
Opening Balance Cash & Cash Equivalents 1,054.93 1,054.93 306.89
Closing Balance Cash & Cash Equivalents 584.17 887.73 1,054.93
For and On Behalf of Board of Directors
RAKESH Digitally signed by RAKESH APOONI
HASMUKHLAL 5oy 50 asens
SHAH +05'30'

Date: May 30th, 2023
Place :- Mumbai

Mr. Rakesh Shah
Director
DIN - 00503074

Mrs. Apooni Shah
Director
DIN No. 00503116




CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT ON THE AUDIT OF THE HALF YEARLY
CONSOLIDATED FINANCIAL RESULTS PURSUANT TO THE REGULATION 33 OF
THE SEBI (LISTING OBLIGATION AND DISCLOSURE REQUIREMENT)
REGULATION, 2015

To,
The Board of Directors,
Ambani Organics Ltd

Results Opinion

We have audited the accompanying statement of Consolidated Financial Results of
Ambani Organics Ltd (“The Holding Company”) and its subsidiaries for the half year
ended 31st March 2023 (“the statement") and the year to date results for the period
from 1st April 2022 to 31st March 2023, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of The SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, as amended ("the listing regulations”).

In our Opinion to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate
financial statements/financial information of subsidiaries, the statement:

a) Includes the results of the following entities-
v.  Om Maruti Glasswool and Wirenetting Products Private Limited
vi.  Omega Woven Mills Pvt. Ltd.

b) Ispresented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended; and

c) gives a true and fair view in conformity "with the applicable accounting standards and
other accounting principles generally accepted in India of Consolidate net profit and
other financial information of the Holding Company and its Subsidiaries the half year
ended 31st March 2022 (“the statement") and the year to date results for the period
from 1st April 2022 to 31st March 2023,

Basis of Opinion

We conducted our audit in accordance with the standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the Consolidated Financial Results section of our report. We are independent of the
Holding company and its subsidiaries in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

512-513, Manish Chamber, Opp. Hotel Karan Palace, Sonawala Lane, Goregaon (East), Mumbai- 400063
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responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

These half yearly Consolidated Financial results have been prepared on the basis of the interim
financial statements. The Holding Company's Board of Directors are responsible for the preparation
and presentation of these Consolidated financial results that give a true and fair view of the net profit
and other financial information in accordance with the recognition and measurement principles laid
down in Accounting standard 25 “Interim Financial Reporting” prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other, accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of
Holding Company are responsible for maintenance of adequate records in accordance with the
provisions of the Act for safeguarding of the Assets of the Holding company and its subsidiaries and
for preventing and detecting frauds and other irregularities, selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent and design,
implementation, and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to tie
preparation and presentation of the Consolidated financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for, the
purpose of preparation of the consolidated financial results by the Directors of the Holding Company
as aforesaid.

In preparing the Consolidated financial results, the Board of Directors of Holding Company are
responsible for assessing ability of Holding Company and its subsidiaries to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors of Holding Company and its subsidiaries either intends
to liquidate the Holding company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of Holding Company are also responsible for overseeing the financial
reporting process of Holding Company and its subsidiaries.

Auditors' Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also

o Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedure, responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion'



The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of Holding Company and its
subsidiaries.

e (Conclude on the appropriateness of the Board of Directors of Holding Company and its
subsidiaries use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However future events or conditions may cause the Holding Company and its
subsidiaries to cease to continue as a Going Concern.

e Evaluate the overall presentation structure and content of the consolidated financial results,
including the disclosures and whether the financial results represent the underlying
transactions and events in a manner that achieves fair representation.

Our opinion on the consolidated financial results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the
Financial Results/financial information certified by the Board of Directors.

For Shambhu Gupta & Co.
Chartered Accountants
FRN No.:- 007234C

RAJKUMAR
KHATOD

CA. Rajkumar Khatod

Partner

Membership No. 133612
UDIN:- 23133612BGTRBF1617

Place: - Mumbai
Dated: - May 30th, 2023



AMBANI ORGANICS LIMITED

CIN No. : L24220MH1985PLC036774
Regd. Office : N-44, MIDC, TARAPUR BOISAR, THANE MAHARASHTRA- 401506

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2023

(Amount in Lakhs unless specfied otherwise)

Sr. No. |Particulars As at 31.03.2023 As at 30.09.2022 As at 31.03.2022
Audited Unaudited Audited

A EQUITY AND LIABILITIES

1 Shareholders funds
(a) Share Capital 1,212.31 1,212.31 1,212.31
(b) Reserve & Surplus 2,553.77 2,511.18 2,424.40
(c) Minority Interest 0.11 0.09 0.07
Sub-Total - Shareholders funds 3,766.18 3,723.58 3,636.77

2 Non Current Liabilities
(a) Long Term Borrowings 2,365.24 1,798.70 1,165.50
(b) Deferred tax liabilities (Net) 161.84 137.65 131.10
(c) Other Long term Liabilities 741.85 741.85 741.85
(d) Long-term Provision 33.08 37.11 27.05
Sub-Total - Non Current Liabilities 3,302.02 2,715.32 2,065.51

3 Current Liabilities
(a) Short Term Borrowings 4,304.39 3,906.21 3,547.64
(b) Trade Payable
(i) total outstanding dues of micro enterprises and small 617.68 - -
enterprises; and
(ii) total outstanding dues of creditors other than micro 1,530.57 1,695.95 1,805.67
enterprises and small enterprises.
(c) Other Current Liabilities 116.06 115.36 79.12
(d) Short Term Provision 94.69 90.12 78.47
Sub-Total - Current Liabilities 6,663.39 5,807.64 5,510.90

TOTAL - EQUITY AND LIABILITIES| 13,731.58 | 12,246.54 | 11,213.18 |

B ASSETS

1 Non Current Assets
(a) Fixed Assets 6,840.44 4,610.67 3,156.45
(b) Non - Current Investments 6.63 6.63 6.63
(c) Deferred Tax Assets - - -
(d) Long Term Loans and advances 0.39 0.39 0.39
(e) Other Non Current Assets 140.03 507.97 889.98
Sub-Total - Non Current Assets 6,987.48 5,125.65 4,053.44

2 Non Current Assets
(a) Inventories 2,298.29 2,258.28 2,135.44
(b) Trade Receivables 2,812.82 3,169.28 3,202.91
(c) Cash and Cash Equivalents 588.48 891.89 1,059.08
(d) Short Term Loans and advances 65.07 90.44 65.47
(e) Other Current Assets 979.44 711.00 696.84
Sub-Total - Current Assets 6,744.10 7,120.89 7,159.74

TOTAL - ASSETS| 13,731.58 | 12,246.54 | 11,213.18 |

Place: Mumbai
Date: May 30th, 2023

For and On Behalf of Board of Directors

RAKESH Digitally signed by

RAKESH HASMUKHLAL E;g::gsés’;?ned
HASMUKH LA sHAH APOONI RAKESH SHAH
Date: 2023.05.30 RAKESH SHAH Date:
L S HAH 19:56:43 +05'30" ;gzzozizséioosao‘

Mr. Rakesh Shah Mrs. Apooni Shah
Director Director
DIN - 00503074 DIN No. 00503116



Notes:

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 30th May
2023 and subsequently approved by the Board of Directors at its meeting held on the 30th May 2023 The review report has been filed
with stock exchange and is available on the Company's website.

Previous year figures are regrouped / reclassified to confirm to the current period classification.
The company has issued the preference share dividend during the financial year @ 12% amounting to Rs. 68,28,480 to preference share
holders.

The Company is exclusively engaged in the business of textile paints, metal octact, binder, Emulsions in textile. This in the context of
Indian Accounting Standard AS 17) "Operating Segments", constitutes one single operating segment.

The figures for the half year ended March 31, 2023, September 30, 2022, and half year ended March 31, 2022, are the balancing figures
between the audited figures in respect of full financial year & the published year to date figure upto the half year ended of the relevant
financial year.

For and On Behalf of Board of Directors

RAKESH Digitally signed by APOONI oigitally signed
RAKESH HASMUKHLAL by APOONI
HASMUKHLAL  sHAH RAKESH raesH shan
Date: 2023.05.30 19:57:05 SHAH 2007120550
SHAH +05'30' 0731 +
Date: May 30th, 2023 Mr. Rakesh Shah Mrs. Apooni Shah
Place :- Mumbai Director Director

DIN - 00503074 DIN No. 00503116




AMBANI ORGANICS LIMITED
CIN No. : L24220MH1985PLC036774
Regd. Office : N-44, MIDC, TARAPUR BOISAR, THANE MAHARASHTRA- 401506

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED ON 31ST MARCH, 2023

(Amount in Lakhs unless specfied otherwise)

PARTICULARS 6 Month ended 6 Month ended 6 Month ended Year Ended Year Ended
31.03.2023 30.09.2022 31.03.2022 31.03.2023 31.03.2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1.Revenue from Operations
(a) Net Sales/Income from Operations(Net of taxes) 6,584.52 6,619.31 5,837.53 13,203.83 12,498.89
(b) Other Operating Income 21.27 111.11 73.07 132.38 105.51
Total Income from operations(Net) 6,605.79 6,730.41 5,910.60 13,336.21 12,604.39
2.Expences
(a) Cost of Materials consumed 5,359.69 6,097.19 4,609.90 11,456.88 9,891.46
(b) Purchase of stock-in-trade - - - -
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (96.24) (484.86) 98.04 (581.11) 523.66
(d) Employee benefits expense 164.29 217.92 215.04 382.22 409.05
(e)Depreciation and amortisation expense 69.96 71.70 69.54 141.66 137.23
(f) Finance Cost 236.52 180.64 173.36 417.16 318.94
(f)Other expenses(Any item exceeding 10% of the total expenses relating to continuing 683.92 536.24 578.63 1,220.16 1,050.45
operations to be shown Seperately)
Total Expenditure 6,418.15 6,618.83 5,744.51 13,036.98 12,330.79
3.Profit from operations before other Income, finance Cost & Exceptional Items (1-2) 187.65 111.58 166.09 299.23 273.60
4.Profit from ordinary activities before finance Cost & Exceptional Items (3 + 4) 187.65 111.58 166.09 299.23 273.60
5.Exceptional Items 4.59 - - 4.59 -
6. Profit from ordinary activities before tax (4-5) 183.06 111.58 166.09 294.64 273.60
7. Tax expense (74.95) (28.98) (42.83) (103.93) (76.81)
8.Net Profit from ordinary activities after tax (6-7) 108.11 82.60 123.27 190.71 196.79
9. Extraordinary items -
10. Net Profit for the period (11 +12) 108.11 82.60 123.27 190.71 196.79
11. Share of Profit / (loss) of associates * 2.77 4.21 3.68 6.98 4.28
12. Minority Interest* 0.01 0.02 0.01 0.03 0.02
13. Net Profit / (Loss) after taxes, minority interest and share of profit / (loss) of associates 110.87 86.79 126.93 197.66 201.05
14. Paid-up equity share capital (Face Value of the Share shall be indicated) 643.27 643.27 643.27 643.27 643.27
15. Reserve excluding Revaluation Reserves as per balance sheet of previous accounting year 2,553.77 2424.40 2,424.40 2,553.77 2,424.40
15.i Earnings Per Share (before extraordinary items)
(of Rs. 10 /- each) (not annualised) (before and after extraordinary items)
(a) Basic (figure in absolute INR) 1.11 1.35 1.60 1.07 3.06
(b) Diluted (figure in absolute INR) 1.11 1.35 1.60 1.07 3.06
See accompanying note to Financial Results
For and On Behalf of Board of Directors
RAKESH Digitally signed by
RAKESH HASMUKHLAL
HASMUKHLAL sHaH APOON] ooty
Date: 2023.05.30 RAKESH maeesishas
SHAH 19:57:29 +05'30' SHAH zossowosao

Date: May 30th, 2023
Place :- Mumbai

Mr. Rakesh Shah
Managing Director
DIN - 00503074

Mrs. Apooni Shah
Director
DIN No. 00503116




AMBANI ORGANICS LIMITED
CIN No. : L24220MH1985PLC036774
Regd. Office : N-44, MIDC, TARAPUR BOISAR, THANE MAHARASHTRA- 401506

Audited Consolidated Cash Flow Statement for the year ended 31st March, 2023

(Amount in Lakhs unless specfied otherwise)

Period ended on Period ended on Period ended on
Particulars 31.03.2023 30.09.2022 31.03.2022
(Audited) (Unaudited) (Audited)
A CASH FLOWS FROM OPERATING ACTIVITIES
Net Profit before tax and before extraordinary items 301.46 115.54 280.31
Adjustments for : -
Depreciation 145.70 73.72 141.28
Interest Expenses 329.12 180.64 186.21
Tax Adjsutment of Earlier Years (3.79)
Interest Income (19.62) (9.20) (20.81)
Balances Written off 4.08 (1.46) 5.14
Profit on sale of Mutual Fund (0.13) - (1.73)
Loss of Fixed assets - - 6.66
Operating profit before working capital changes 756.82 359.25 597.05
Adjustments for : -
Inventories (162.85) (122.84) (357.71)
Short term provisions 16.22 (7.59) 5.07
Other Current Liabilities (31.35) 36.24 17.01
Other Current Assets (243.46) 12.45 (201.12)
Trade and other receivables 390.10 33.63 (194.81)
Long term Provision (44.19) 10.06 (43.24)
Other Long term Liabilities - - (11.30)
Other Non Current Assets 749.96 382.01 (19.50)
Long term Loans and Advances - - (0.39)
Short term Loans and Advances 0.40 (24.97) 15.95
Trade Payables 338.49 (108.26) 235.30
Net (Increase)/Decrease in Working Capital 1,013.31 210.72 (554.73)
Cash generated from / (used in) Operating Activities
Taxes (Paid) (including TDS ) (58.15) (29.55) (46.26)
Net Cash from operating activities A 1,711.98 540.42 (3.95)
B Cash Flow from Investing Activities:
Purchase of fixed assets (3,860.48) (1,557.97) (1,207.80)
Sale of Fixed assets 30.79 30.03 19.27
Investment in Capital assets - - (860.86)
Investment in Non-Current Investment 0.13 - 31.73
Interest Received 19.62 9.20 20.81
Net Cash used in investment activities B (3,809.95) (1,518.74) (1,996.85)
C Cash Flow from Financing Activities:
Proceeds from issue of shares - - 1,611.62
Proceeds / (Repayment) of Long-term Borrowings 1,199.74 633.20 554.83
Proceeds / (Repayment) of Short-term Borrowings 756.75 358.57 768.89
Interest Paid (329.12) (180.64) (186.21)
1,627.37 811.13 2,749.13
Net Increase / (Decrease) in Cash and Cash Equivalents (470.59) (167.19) 748.33
Opening Balance Cash & Cash Equivalents 1,059.08 1,059.08 310.74
Closing Balance Cash & Cash Equivalents 588.48 891.89 1,059.08
For and On Behalf of Board of Directors
RAKESH Digitally signed by APOONI E)ilg:;g)és,\i‘?ned

Date: May 30th, 2023
Place :- Mumbai

RAKESH HASMUKHLAL

HASMUKHLA sHaAH

Date: 2023.05.30

L SHAH

19:57:53 +05'30"

Mr. Rakesh Shah
Director
DIN - 00503074

RAKES RAKESH SHAH

Date:

SHAH 2023.05.30

20:08:25 +05'30"

Mrs. Apooni Shah
Director
DIN No. 00503116
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